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THIS WEEK IN THE MARKETS... 


@ Chilean copper available at 35'2c., f.a.s. pert of shipment. 
@ Foreign silver reduced 1'4c. on continued selling pressure. 
@ RFC acquires additional tonnage of Bolivian tin concentrates. 


GENERAL 


oO 


eo 


President Truman has authorized the withdrawal of 
22,000 tons of copper from the stockpile to offset a 
temporary shrinkage in supplies from Chile 


Canada decontrolled lead, zinc and cadmium on 
May 27 


COPPER — 24'2c., Valley (export 27'2c.) 


Interest centered in the foreign copper division where 
confusion over the pricing developments attained an 
all-time high. As the week ended it left our quotation 
for foreign copper unchanged on the basis of 274ac., 
fas. New York equivalent. Sales were noted on this 
basis throughout the week and fair tonnages were 
available at that level yesterday. 

A report gained widespread circulation that a mod- 
erate tonnage of Chilean copper sold on May 27 on 
the basis of 354ec., f.a.s. a Chilean port. However, in 
the absence of any official confirmation we could not 
take hearsay business into our calculations in estab- 
lishing the quotation. Producer and custom smelter 


copper were involved in sales at 274ec 


Meetings held in Washington only added to the state 
of general confusion. Producers and fabricators were 
unanimous in characterizing the directive of Dr. Steel- 
man (see page 3) as unworkable. With the foreign 
price wide open, fabricators felt that they could not 
operate under the regulations proposed by NPA and 
OPS officials, Two solutions were suggested — one that 
the market return to a free trading basis, and the 
other to resort to complete allocation by the Govern- 
ment at a fixed price applicable to foreign and do- 
mestic copper. 

Under the formula proposed by the Government, do- 
mestic users would be asked to accept 60% of their 
allocated copper in domestic metal and 40% in high- 
priced foreign metal. 


LEAD — 15c., N. Y. (f.a.s. Gulf 14'2c.) 


Demand for lead moderated but the price was main- 
tained all week on the basis of 15c. per Ib., New York. 
Sales for the week in the domestic market totaled 
4.222 tons, which compares with 7,792 tons in the pre- 
ceding week. 


Trading in lead resumed on the Commodity Exchange 
on May 26. The July option sold at 14c 


The average price for May will be substantially below 


18c. per lb., and the Tariff Commission is expected to 
act quickly in notifying President Truman of this fact 
to reimpose the import duty. 


ZINC — 19'ec., East St. Louis (f.a.s. Gulf 19c.) 


Producers of Prime Western zinc appear to be in a 
fairly comfortable position, though uncertainty exists 
over next month. Uncertainty over the outcome of the 
dispute in the steel industry is a market factor. Pro- 
ducers of Special High Grade have experienced a drop 
in business and there has been an accumulation in 
supplies 

European smelters are looking for business and inti- 
mating that prices might be shaded. The f.a.s. Gulf 


market was more or less nominal at 19c. on the com- 
mon grade. 


TIN — $1.21'2, N. Y. 


The RFC has closed a deal for a round lot of Bolivian 
tin concentrates, said to involve about 10,000 long tons. 
This was obtained from stocks stored at Chilean ports 
and owned by the Hochschild and Aramayo interests. 
It was purchased on the basis of $1.21 per pound, the 
going market price for the metal 


Imports of pig tin in March totaled 7,752 long tons, the 
largest for any month since August, 1950. It consisted 
largely of Straits tin shipped under the U.K. agreement 


QUICKSILVER — $198-$201, N. Y. 


New business came in slowly and offerings increased, 
resulting in further unsettlement in prices. The market 
for spot metal was quotable at $198 to $201 per flask 
throughout the week, or $1 under the level named in 
the preceding week. 


SILVER — 82%4c., New York (London 732d.) 


Selling pressure continued and the New York market 
for foreign silver declined 1%4c. to 8234c. an ounce troy 
May 28. Demand was slow. 
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Chilean Accord Lifts Ceiling on Foreign Copper 


An agreement affecting copper imports 
from Chile at a higher price than 2744c. 
has been reached at the government 
level after weeks of almost continuous 
negotiation, Dr. John R. Steelman, acting 
director of the Office of Defense Mobil- 
ization, announced on May 21. Price re- 
lief will be granted brass and wire mills 
up to 80% of the added cost of foreign 
copper 

The new agreement follows abrogation 
by Chile of the arrangement entered in- 
to on May 8, 1951, under which 80% of 
the copper output of that country was 
available here on the basis of 27%4c. a Ib 

The statement by Dr. Steelman fol- 
lows 

“In order to encourage the importa- 
tion of adequate supplies of foreign cop- 
per by private buyers under existing 
conditions, the U. S. Government is act- 
ing through Office of Price Stabilization 
to permit brass mills and copper wire 
mills to add to ceiling prices an amount 
of 80% of any increase in cost of foreign 
copper above the 27 ‘ec. level contained 
in the Chilean agreement just termi- 
nated 

“The OPS will periodically announce 
permitted increases in ceiling prices 
which will be adjusted to reflect varia- 
tions in foreign prices of copper and in 
ratio of the foreign copper used. The 
initial adjustment will be effective June 
16, 1952 

“Comparable treatment will be pro- 
vided other primary users of foreign 
copper, including copper produced in 
this country from foreign ores and con- 
centrates. 

“The impact of any changes in the 
ceiling prices of primary copper prod- 
ucts at subsequent levels of production 
and distribution will be treated in ac- 
cordance with existing pricing standards 
of OPS. 


Domestic Price Holds 


“It is the policy of the U. S. Govern- 
ment not to undertake now, and to 
avoid in the future, changes in existing 
price ceilings of domestically produced 
refined copper, brass mill scrap, or cop- 
per and copper alloy scrap. 


“In order to maintain a uniform price 
policy on brass mill and copper wire mil! 
products, taking into account the chang- 
es in the price of foreign copper, the 
National Production Authority will al- 
locate foreign and domestic supplies as 
equitably as practicable among United 
States users. Allocations will be used to 
equalize the impact of any higher foreign 
prices for copper and to permit in this 
way the importation of more copper for 
the total use of the United States de- 
fense program.” 

Stockpile Copper Released 

The President of the United States 
has authorized the release of 22,000 tons 
of copper from the stockpile to make up 
the current ceficit in the projected cop- 
per supply which has been caused by 
the recent strike in the Anaconda copper 
mines in Chile and the Chilean stoppage 
on copper shipments since May 8. This 
release from stockpile is intended to 
cover outstanding controlled materials 
tickets already issued for June so as to 
prevent serious damage to the mobiliza- 
tion program and disruption of the 
economy of the U.S 

* 


Orders for CMP Copper 
Below Estimated Needs 


Impact of controlled materials orders 
on brass mills and foundries in the third 
quarter of the year will be between 10 
to 20% less than the total allotments of 
copper for that period, according to the 
National Production Authority. 

Experts in NPA's Copper Division said 
experience has shown that, for a variety 
of reasons, all authorized allotments 
made are not used. This will be true in 
the third quarter because program levels 
were set high when they were made in 
April by the Defense Production Ad- 
ministration. 

Total authorized allotments for the 
third quarter amounted to 748,000,000 Ib. 
(metal weight) of brass mill products, 
392,000,000 Ib. (copper content) of cop- 
per wire mill products and 340,000,000 
lb. (metal weight) of foundry products, 
NPA said. 
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NPA estimates that amounts of refined 
copper required to fill authorized con- 
trolled material orders in the third quar- 
ter at the mill and foundry levels will 
be about 167,000 short tons for brass 
mills, 172,000 for copper wire mills and 
15,000 for the foundry industry and 
powder mills, or a total of 354,000 tons 
for all producers of copper or copper- 
base alloy products 

Copper or copper-base alloy scrap 
tonnages required along with refined 
copper to meet authorized controlled 
materials orders on brass mills and 
foundries are estimated at 97,000 tons 
(copper content) for brass mills and 
100,000 short tons (copper content) for 
the foundry industry. 


o 
Replacement Battery Shipments 


Estimated total industry shipments of 
automotive replacement batteries, in 
thousands of batteries, according to 
Dun & Bradstreet: 

1950 1951 1952 
January 467 1,873 1.551 
February iv4 1.390 Sil 
March 191 1,113 725 
April 915 1.790 SOd 
May 1,400 
June 1.366 
July 1614 
August 2.83 2,118 
September 2.925 2.055 
October q 2,498 
November 2.5.36 2.112 
December | 696 
0s 


Totals 


Canadian manufacturers shipped 71,- 
400 replacement batteries in April, 
against 65,700 in March and 81,800 in 
April a year ago 

. 


Aluminum Stockpile Needs 


At a meeting of aluminum producers 
and officials of the Defense Production 
Administration held last week, Manly 
Fleischmann, administrator, said the 
Munitions Board believes that the mili- 
tary requirements for all-out war have 
increased and a larger stockpile objec- 
tive might therefore be established 

Objectives for the stockpile mentioned 
by various authorities have varied be- 
tween 2,500,000 and 4,000,000 tons. 

Mr. Fleischmann said that before any 
decision is reached in regard to acquir- 
ing additional tonnages from Canada or 
expanding output, further discussion 
will take place with interested Congres- 
sional leaders 

e 


Melcher in Minerals Division 


Norwood B. Melcher, mineral econo- 
mist with the Bureau of Mines for more 
than ten years, has been appointed chief 
of the Ferrous Metals and Alloys Branch 
of the Bureau's Minerals Division, He 
succeeds Robert H. Ridgway, who re- 
signed March 18 

* 


Galvanized Sheets 


Shipments of galvanized sheets in the 
first quarter of 1952 totaled 495,631 tons, 
which compares with 499,134 tons in the 
same period a year ago, the American 
Iron and Stee! Institute reports 





Miscellaneous Metals 


Quotations cover wholesale lots, {.o.b. 
New York, unless otherwise specified. 


ALUMINUM.Per \b., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 19ic.; 99.8%, 20¢.; 
99.85%, 2ic.; 99.9%, 22c. 


ANTIMONY —Per \b., 994% grade 
Domestic 
oO 
39 000 
2 39 000 
May 2 39 000 
May 2 y 39 000 
May 27 y 319 000 
May 2 Z 39 000 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
than carloed. (b) In bulk, carload, f.o.b 
redo, boxed one-half cent extra 


BISMUTH ~—Per Ib., in ton lots, $2.25 
CADMIUM~Per Ib., delivered 


Commercial Special 
Sticks (a) Shapes 


$ ) 40 
2.25 2.40 
240 
40 
240 
2 240 
a) Special shapes to platers 
COBALT —Per \b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
ib. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices fob. N. Y. or 
Niagara Falls, freight collect 
IRIDIUM — Per oz. troy, $200 
LITHIUM~—Per |b. 98%, $9.85@$11, de- 
pending on quantity 
MAGNESIUM ~Per |b., f£.0.b. producer's 
plant, ingots (4x6 in.), 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Le, 
2ic. Extruded sticks, carload lots, 32¢c.; 
100 Ib. or more, L.c.l, Mic 
NICKEL Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
56hc. U.S. import duty included. Nickel 
oxide sinter, 529c, per |b. of nickel con- 
tent, f.0.b. Copper Cliff 
OSMIUM ~ Per oz., $200, nominal 
PALLADIUM - Per oz. troy, $24 


PLATINUM.- Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 
QUICKSILVER — Per flask of 76 Ib. 
$198. $201 
SELENIUM — Per \b. $3.00@$3.50 for 
black, powdered, 99.5 percent pure 
TITANIUM — Per lb., 99.3% plus, $5 
TUNGSTEN - Per Ib., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00 Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 

. 


Quotations on other miscellaneous 
”» 


metals appeared in May 22 issue 


Metallic Ores 

Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated 
ANTIMONY ORE~—Per unit of antimony 


contained, 50 to 55 percent, $3.25.9$3.50; 


58 to 60 percent $3.35@$3.65; 60 to 65 
percent, $450@$5.00. Nominal. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if are not 


met, f.0.b. cars New York, Philadelphia, 
Baltimore, etc. 


Indian and Rhodesian 
48% CryOzs, 3 to | ratio 
1 


ump . . (D) $44 00 @$46 00 
48% CryOzs, 2.8 to | ratio. (b)$40.00@642.00 

48% CryOs, po ratio (b) $32.00 @ $33.00 
South African (Transvaal) 

48% CryOq,. no ratio $34 00 @$35 00 

44% CryOs, no ratio $27 00@$28.00 
Turkish 

48% CryOzs, 3 to 1 ratio, lump... ..554@855 
Brazilian 

44% CraOz, 2.5 to 1 ratio, lump... (a)$32.00 

(a) Nominal. (b) Long-term contracts 


MANGANESE ORE — Nearby ore of 
good quality was steady. Forward busi- 
ness slow because of continued uncer- 
tainty over wage dispute in steel 

Indian ore was unchanged at $1.22 to 
$1.26 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 95c., cif. U. S 
ports, duty extra 


MOLYBDENUM ORE 
tained MoSe, 90% 


mines 


TUNGSTEN ORE — Per short ton unit 
of WOxs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6 
Foreign ore prices unsettled. Ore for 
nearby shipment unchanged at $57 a 
short ton unit, f.o.b. port of shipment 


Per lb. of con- 
concentrate, 60c., f.0.b 


Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concer - 
trate, $65 per unit, f.o.b. mine 

London quotes 480s. per long ton unit 
or WOs, c.i.f. U.K. ports 


Quotations on other ores appeared in 
May 22 issue 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent — 
Per Ib., 6ic., in barrels carload lots 
delivered. 


COBALT OXIDE —Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.843 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-Ib. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 8.95@9.95c, large or small 
crystals, fob N.Y 


Tower Gets Gary Medal 


Walter S. Tower, retiring president of 
the American Iron and Steel Institute, 
has been awarded the Gary Memorial 
Medal for outstanding achievement in 
the industry. Eugene G. Grace, chairman 
of Bethlehem Steel, presented the medal 
to Mr. Tower on May 22 


Ask NPA to Ease Jewelers 
Platinum Scrap Regulation 

A recommendation that jewelers be 
permitted to send their platinum scrap 
and sweepings to refineries to have it 
refined and returned to them for their 
own use was made May 21 by the Plati- 
num Industry Advisory Committee, 
meeting with the National Production 
Authority 

Industry members pointed out this 
proposed change in the platinum order, 
M-54, would aid small jewelers, who do 
not have their own refining facilities, 
and now must ask specific authorization 
before sending scrap out for refining by 
others. Members said small jewelers 
need the platinum to size and adapt 
rings in stock and make them saleable 

Due to short supply and many stra- 
in electronics, aircraft spark 
plugs, etc.—delivery or acceptance of 
platinum for use in jewelry and for 
decorative purposes now is prohibited 

Jewelers, however, were permitted to 
retain their inventories of April 1, 1951 
Practically all still have platinum rings 
and mountings in stock, and so are not 
suffering hardship, committee members 
said 

One committee 


tegic uses 


member suggested 
jewelers be allowed to purchase and use 
a small percentage of the platinum they 
used during the 1947-50 period 

NPA said the industry recommenda- 
tions would be considered 

Industry members reported they had 
noted a softening in the international 
market for platinum in the last few 
months. All platinum used in this coun- 
try is imported, except for a small sup- 
ply from Alaska. Members said they be- 
lieved the supply received by the United 
States would be about the same in 1952 
as in 1951 
° 


To Mine Beryl in Maine 


Beryllium Development, Inc., has 
been formed to operate as a wholly 
owned subsidiary of the Beryllium Cor- 
poration, Reading, Pa., to explore, de- 
velop and mine the pegmatites in the 
Newry Mountain district, near Andover, 
Maine. Though the principal objective of 
the company is to mine bery!, plans call 
for the extraction of all useful minerals 
present in the pegmatites 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom 

Per Long Ton 

Copper £ s d 
Electrolytic, high conductivity . .231 
Fire refined, high conductivity. .231 
Fire refined, high grade 236 
Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent 

Lead 
Soft mn duty paid 
Soft 
English, refined 

Zine 
Foreign (G.o.b.) 
Domestic (G.o.b 
Prime Western and debased 
Refined and electrolytic 
Minimum 99.99 percent 


duty paid 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («**) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES 
MANGANESE ORES 
IRON ORES 




















C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Le 2-9045 
MANGANESE CHROME 
FLUORSPAR KYANITE 
MICA ILMENITE 


United States and Canadian Agents for 
B. N. Elias & Co. Lid. 
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TANTALUM-COLUMBIUM 
CONCENTRATES 


15 tons. Immediately available 
free for export. 


Analysis: 


(the final analysis by first class international 
laboratory) 


Sn 7.78% -—Ta 14.90% 
Ti 455% -—Cb 17.65% 
W 15.90% -—Fe 25.90 % 
Si 5.85% —C 3.68 % 


Price: (based on current world price of Tantalum- 
Columbium Ores) $5.50 per kg. 


SILTA s.p.a. 
C. so Matteotti, 9, Milano, (Italy) 
Cable: Siltam — Milano 
Phone: 700-696 * 701-715 











COPPER ZINC LEAD 


Lead Shipments in April by 
Refiners Totaled 38,225 Tons 


Production of refined lead in the 
United States by primary refiners to- 
taled 39,329 tons in April, which com- 
pares with 48,943 tons in March and 
44,362 tons in April a year ago, accord- 
ing to the American Bureau of Metal 
Statistics. Production in the four months 
ended April totaled 176,151 tons, which 
compares with 187,616 tons in the Jan.- 
April period of 1951 

Increased offerings of foreign lead and 
scrap more than offset the decline in 
domestic production over that of a year 
ago 

Domestic shipments by refiners to- 
taled 38,225 tons in April, against 39,161 
tons in March and 42,033 tons in April 
a year ago 

Refiners’ stocks totaled 41,820 tons at 
the end of April. This compares with 
41,040 tons a month previous and 25,339 
tons at the beginning of the year 

A summary of the March and April 
statistics of domestic primary refiners, 
figures in tons, follows 
March April 
31,297 41.040 
48.945 39.329 
Domestic shipments 39.161 38.225 
Stock at end 41,040 41,820 

(a) Includes some secondary lead that it is 
impracticable to separate statistically month 
by month 


Stock at beginning 
Production (a) 


Industrial classification of domestic 
shipments of refined lead in the first four 


6 


months of 1951 and 1952, in tons 
Jan -April 

1951 1952 
Cable 29.288 24.050 
Ammunition 13,398 9,893 
Foil 1,179 589 
Batteries 27.544 20.914 
Brass mills 2.576 2.167 
Sundries 20.967 15,683 
Jobbers 1,395 1,490 
Unclassified (b) 97.001 84.281 
Totals 193,348 159.067 
(b) Includes pigments, oxides, sheet and 
pipe, solder, babbitt, and lead for tetraethy! 


Continuous Casting Process 


Apex Metal Products Corp., Cleve- 
land, subsidiary of Apex Smelting Co. 
has acquired an exclusive license for the 
continuous casting of aluminum and 
other nonferrous metals under the Goss 
patents. This process for the production 
of bar stock for screw machine and forg- 
ing operations involves no intermediate 
forming 

e 


Aluminum Die Castings 


Shipments of aluminum-base die cast- 
ings in March totaled 12,880,000 Ib. 
which compares with 13,012,000 Ib. in 
February and 15,009,000 Ib. in March a 
year ago, the Bureau of the Census re- 
ports. Shipments in the first quarter 
totaled 39,776,000 Ib. against 45,005,000 
Ib. in the Jan.-March quarter of 1951 


Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 

FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 3ic. 


FERROCOLUMBIUM — Per |b. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@62 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc — Per Ib. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.41; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoOs) , bagged. 
$1.13, canned, $1.14. 

FERROTUNGSTEN — Per lb. of W con- 
tained, 75@80 percent W, $5.00. 


SPIEGELEISEN—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa. 


Quotations on nonmetallic minerals 
appeared in May 15 issue 


Quotations on rolled metals appeared 
in May 22 issue 
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VITAL STATISTICS OF PRINCIPAL METALS 


(A regular feature appearing once each month) 





% Change 
April March February April |\Apr.’5l toi 1951 
1952 1952 1952 1951 |\Latest Mo.) Average 





COPPER 
Avg. price per Ib., electro(a) 24. 24.200 |nochange| 24.200 
Production: Dom. ref., tons . 103,494 - 99,982 

Dom. crude prim . 3, 83,417 80,382 

Shipments to fabricators , 114,744 113,982 
Stocks at end, ref. dom , é' ’ 52,800 
Fabricators: Shipments 119,172 116,247 
Stocks at end 254, 247,002 

Imports: Blist. & ref. 30, 32,504 - 31,644 
In ore etc. 8,784 + ¢ 8,525 

Exports: Refined 15,762 11,083 


April 1951 
1951 Average 
LEAD . 
Avg. price per lb., N. Y. 17.000 17.500 
Production, tons (b) 39,3: 44,362 40,573 
Shipments, dom. os 42,033 41,349 
Stock at end, dom. j 29,437 : 
Dom. mine prod., met. cont. : 33,122 32,536 
Imports, refined 19,815 14,909 


April 1951 


1951 Average 
ZINC 


Avg. Price per |b., St. L. p.w. 17.500 18.000 
Production, tons reweued 77,862 77,653 
Shipments, dom. ref. (c) . 74,419 76,568 
Stocks at end, dom. ref.. 7 14,548 : 
Dom. mine prod., met. cont. ’ ’ 56,257 56,592 
Imports: Ref. met. 10,713 ‘ 7,332 

In ere. 28,384 : 25,205 


March | © . 1951 
1951 Average 


ALUMINUM 
Avg. price, per lb., ingot 19.000 19.000 
Production, tons. . : : 70,022 69,740 
Shipments, dom. met... . . 72,419 70,449 
Stocks at end, dom. met.. . 12,048 
Imports, crude metal. . in khnces 19,286 


“4 Mar. 51 to P. esi 
TIN Latest Mo. age 
Avg. price per lb., N.Y., Straits .... / . 145.808 —17 127.077 
Production, Longhorn, long tons. . . 1,802 3,123 —42 2,578 
Stocks at end, RFC & cons. : J ‘ 36,900 64,678 —41 , 
Imports, metal....... 4 1,005 4,225 +83 2,315 
Imports, in ore... Ridinita 144 2,753 —70 2,492 





























(a) F.O.B. refineries, Atlantic domestic refineries 
delivered price, add 0.300c. export & drawback and Gov't account. 
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LEAD 
ZINC 


ZINC OXIDES 
CADMIUM 


ST. JOSEPH 
LEAD COMPANY 


250 PARK AVE. NEW YORK 17 








ones + METALS 
ALLOYS 


Vhalypp Brothero Suc 


70 PINE STREET - NEW YORK 5, N. Y. 
BOwling Green 9-1313 cables: PHIBRO, N. Y. 


Z 





| TUNGSTER 


| 
: 


BUYERS 


Tungsten Concentrotes, Tungsten Tin Concer 
trates * Mixed Tungsten Ores * Tungsten Toil 
ings, Scrap, Tips, Grindings * Tin Concentrates 


— Tin Dross, Tin Furnace Sottoms 
Th SELLERS 


ANTIMONY 


* Tungsten Selts, Tungsten Powder * 
Reds ond Wires * 
Chlorides 





233 BROADWAY 
NEW YORK 7, N.Y 
Pient. Gien Cove, N.Y 


Cable Address 
WAHCHANG NEW YORK 





Tungsten Concentrates to Buyers’ Specifications = 
Tungsten = 
Tin Ingots, Tin Oxides, Tin : 


ELECTROLYTIC 
COPPER 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y 


Telephone Digby 43600 








Irvington Smelting 


& Refining Works 


Buyers, Smelrers and Refiners of 
Gold, Silver, Lead, Copper and Platinum 


Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R.R. connection 











We Buy Crude Platinum 


E ARE always in the market 

for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material. 


BAKER & CO., INC. 
113 Astor Street, Newark 5, NJ 
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E&MJ QUOTATIONS 





7 ELECTROLYTIC COPPER — 
Domestic 


Export 


Refinery Refinery 


Daily Prices of Metals 











TIN ‘ 
99% (a) 
New York 


Straits 
New York 


New York 


LEAD . == 


East 
St. Louis 





24.200 
No Market 
24.200 
24.200 
24.200 


27.425 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120.500 
120.500 
120.500 
120.500 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


19.500 
19.500 
19.500 
19.500 
19.500 
19.500 





Averages 24.200 


Average prices for calendar week ended May 24, are; Domestic copper f.o.b, refinery, 24.200c; 
14.800c.; St 


27.425c.; Straits tin, 121.500c.; New York 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their ch They 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and sinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 





pr 


prices are quoted 
on a delivered basis; that is, delivered at consum- 
ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown ebove are net prices et 
refineries on the Atlantic seaboard. Delivered prices 
in New Englend average 0.300c. per pound above 
refinery basis. 


121.500 120.500 
(a) Nominal. Quotation for tin content 


lead, 15.000c.; St. Louis lead, 


in the foreign market reduced to the f.0.b. refinery 
—— Atiantic seaboard On fas. transactions 
0.075c. for lighterage, etc., to arrive at 

the fo.b. refinery quotation 
Quotations for copper are for ordinary forms of 
wirebars and ingot bars. Revised premiums on spe- 
cial shapes. effective in most instances on deliverte 
Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; slabs, 0.375c. and up; cakes 0.425c. and 
— depending oa weight and dimensions; billets 
1.35c. and up, di. si and qua! 
ity on cathodes 0.125¢. to 0.15¢. per 





pound 
Quotations for zinc are for ordinary Prime West- 


15.000 


14.800 19.500 


export copper f.o.b. refinery 


Louis zinc, 19.500c.; and silver, 84.000c 
ern brands. Premiums obtaining over Prime Western 
sine Im the East St. Louls market on the following 
. im conte per Selected 0 10c.; Brass 
Special, U.25e¢.; Intermediate, 0.5e. High Grade sine 
sold on contract, delivered in the East and Middle 
West, commands « premium of 1.35¢. per pound 
over the East St. Louls basis for Prime Western, on 
Special High Grade the premium or differential ts 
1.50c. per pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based ca sales of domestically refined metal 
sold to 4 The on 





enles in the Chicago district tx 15 eoint 

York; for New England add 7% points ‘to the New 
York besis. Corroding grede commands « premium 
over common lead of 10 points 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 


May “Checks” New York London 


Gold 
London 





279.375 84 000 73.500d 
279.250 84.000 73.500d 

————— See 
279.000 84.000 73.500d 
278.625 84.000 73.500d 
278.750 


22 
23 
24 
26 
27 
28 


silver 4H materials, in 


248s 


The daily New York silver quotation re- 
ported by —~ & Harman ts for silver 
ores and other unrefined 
cents 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 


and The Treasury's purchase price of newly 


248s 


248s 
248s 
248s 





82.750 73.500d 
279.000 


Averages. 83.750 


fractions of a cent per troy ounce. It is 
determined Handy & Harman on the 
basis of actual! sales of bar silver 999 fine 
in amounts of 50.000 ounces or more for 
nearby Gelivery at New York as reported 
daily by regular suppliers. and is usually 
one quarter cent below the price peid for 
such ber silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


mined domestic silver wes established et 
90 Se. per troy ounce. 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1930 

London silver quotations are in pence 
per troy ounce, basis 999 fine. 

Lendon gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations. in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) .... 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 

E&MJ Index of Nonferrous Metal Prices (b) 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. 


Month 
Ago 





102.3 
2,124 
128,388 
7,085 
$47,727 
216( Apr.) 
194.93 (Apr.) 


(a) 102.7 
(a)2,134 
(a) 129,914 
(a) 7,039 
$46,910 





100.6 
2,090 
134,130 
7,104 
$46,620 
220 





lead Average (Monterrey) 


The net price realized by the Ameri- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 17, 1952, 
was 14.06c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


price paid by the United States 
Treasury for gold purchased by the 


The 


mints continued at $35 per troy ounce of 
— less 4 of 1 percent. 

pegment 4b 4 States Treas- 
aa yor. in 


ae is at 


quoted b 


the Treasury, 
equal to Boa 9125 per ounce 
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nd domestic ore or 
ae parent of the price 
which at present is 


London Standard Tin 


Standard tin on the London Metal Ex- 


change, first session, per long ton: 


Standard Tin 
Spot 3-Mo 
£954 2947 
4 966 £954', 
1 96M 2957 
+ 969 £958 
£970 £959 











Competitive Position of Zinc in Die Casting 


Producers of the die-casting grade of 
zine believe that this metal will be in 
ample supply for years to come, which 
should tend to establish a price com- 
petitive with that of other metals. This 
opinion on the outlook was in reply to 
questions asked by Charles Pack, vice 
president of the Doehler-Jarvis Corp., 
at the recent annual meeting of the 
American Zinc Institute. 

He addressed the following questions 
to the producers of Special High Grade 
zinc 

1 Is there any hope that in the fu- 
ture the price of Special High Grade zinc 
will be within 150% of the price of alu- 
minum on a volume basis? Zinc die 
casting alloys weigh 2.4 times as much 
as aluminum but have certain inherent 
advantages. Zinc alloys do not have to 
be priced at this arithmetical ratio to 
compete on castings of equal volume, but 
can be only as much higher as their 
advantages permit 

2—Can the die caster give his cus- 
tomers any assurance of stability in zinc 
prices, which would follow the general 
trend of other metals? 


Price a Serious Problem 


Mr. Pack stated that the zinc die cast- 
ing industry faces a serious problem 
pertaining to the relative market price 
of zine and competitive materials and 
analyzed the cost-relationship of zinc 
and aluminum for the period March 1950 
to April 1952. Stressing that zine die 
castings must meet the competition of 
other materials and methods of fabrica- 
tion, Mr. Pack stated that the develop- 
ment of the zine die casting industry to 
its present state of perfection and vol- 
ume has been a hard, uphill fight, in 
which the zine producers have been of 
great assistance. He said that the die 
caster is looking anxiously to the zine 
producers to tell him whether this de- 
velopment and growth of the zinc die 
casting industry is to continue 

The following representatives of pro- 
ducers of Special High Grade zinc, who 
were present at the meeting, responded 
informally from the floor: Clarence 
Glass, Anaconda Sales Co.; Charles Ince, 
St. Joseph Lead Co.; Ernest Klein, The 
New Jersey Zinc Sales Co.; G. Howard 
LeFevre, U.S. Smelting, Refining & 
Mining Co.; Simon Strauss, American 
Smelting & Refining Co.; and Howard 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 


All Grades of Copper Bearing Materia! 
Light and Heavy Brass 
Light bos = 
Heavy Ce 
Auto 


c & Wire 
ices 


Por delivery at Laurel Hill, L. 1, New York 
8! Paso, Texas and Douglas, Ariz. 











Lee Young, American Zinc, Lead & 
Smelting Co. 


Catching Up W.th Demand 


In this discussion, the following 
thoughts were presented: 

Over a period of rapidly changing 
prices from 1947-1950, inclusive, the re- 
lationship between the prices for Special 
High Grade zinc and for secondary alu- 
minum ingot (zinc’s principal competitor 
for die casting) remained practically 
constant, permitting the choice of metal 
to be based upon inherent physical, 
chemical, and mechanical characteristics 
without undue influence by any metal 
price disparity. 

Departures from this “normal” post- 
war relationship were in periods in 
which selective price controls or other 
such as world market condi- 
tions, governmental stockpiles, and fears 
of shortages mitigated against a normal 
relationship. 

With zine catching up with demand, it 
is possible that within the next year a 
competitive differential may develop be- 
tween the prices for aluminum and zinc 
alloys for die casting. 

Ultimately, the aluminum industry 
will have to recognize the same eco- 
nomic factors which have been recog- 
nized by other nonferrous industries and 
it is quite possible that the price of alu- 
minum cannot be maintained at its pres- 
ent level, but will have to advance rela- 
tive to other metals. 

Changes in average monthly prices for 
primary zinc, iead, and copper as well 
as for secondary aluminum ingot indi- 
cate that all of these metals are respon- 
sive to business conditions and that 
fluctuations in the price of zinc have 
been less violent than those for second- 
ary aluminum ingot, zinc’s principal 
competitor 


Supply Will Be Ample 


It was the consensus of the producers 
of Special High Grade zinc that this 
metal will be in ample supply for years 
to come; that this will tend to bring the 
price to competitive levels; that in eval- 
uating long-range competitive metal 
prices, the only reliable yardsticks are 
prices determined by supply, demand, 
and economic factors affecting cost, in a 
free market without government con- 
trols, plus a proper evaluation of inher- 
ent characteristics; that Special High 
Grade zine will seek its proper price 
level, and that the price of zinc will be 
as stable as the metals with which it 
normally competes. 

Mr. Pack concluded the discussion by 
again pointing to the inherent advan- 
tageous properties of zinc alloy, the die 
caster’s preference for it, and the fact 
that the die casting process still is in its 
infancy mechanically and economically, 
with room for an expanded use of both 
metals. Mr. Pack agreed that the present 
price relationship between zinc and alu- 
minum alloy is distorted and urged that 
the zinc industry find some way to as- 
sist the die casting industry in present- 
ing the facts to its customers. 


factors, 


ingot Brass Shipments 
Shipments of ingot brass and bronze 
by members of the Defense Council of 
the Ingot Brass and Bronze Industry, 
Chicago, in tons 
January 28.416 
February 27.168 
March . 31,997 
April 30.472 
May 33,267 
June 33.817 
July 32,016 
August 25,285 
September 22.285 
October 23.124 
November 23.544 
December 20,987 
332,378 


28,315 
24,211 
23,890 
22.547 


The totals represent in excess of 95% 
of the deliveries of the entire industry. 
* 


Tri-State Concentrates 
Joplin, Mo., May 24, 1952 
Blende 


Per 
Prime coarse (te end table 60% zinc) 135 00 
Flotation, 60% 


Coarse and flotation, 80% 
* 


Smelters' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 173c.; Light 
copper, 164c.; refinery brass, 17 ic 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per lb. 
No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper 
No. 1 composition 
Comprsition turnings . 
Cocks and faucets 
Light brass 
Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated . 
Brass pipe, cut . ; 
Rod brass turnings, No. 1. 
Rod ends, brass . 
New soft brass clips 
Cast aluminum, mixed 
Aluminum crankcases .... 
Aluminum clips, new soft... 
Sheet aluminum, old clean. 73@8 
Duralumin clips, new 73@8 
Aluminum turnings, clean. . 5 
Zine die cast, mixed 68@7 
Zine die cast, new 84@9 
i 945@10 
124@13 
11@11} 
6@64 
12@124 
14@143 
12 a 124 
20@204 


182@193 
178@17§ 
16@ 164 
182@188 
178@17? 
163@164 
98@10 
131@14 
139@14i 
14@143 
151@163 
15@158 
154@16 
17@1734 
74@8 
7h@72 
10@104 


New zinc clips 

Soft or hard lead .. 
Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electro 

Solder joints close cut . 
Block tin pipe 

No. 1 pewter 

Autobearing babbitt .. . 
Monel clips, new 

Mone! sheet, clean. ... 
Monel turnings . 

Nickel clips, new na 
Nickel anodes, cast. ....... 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers Of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





7 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW 


EXPLORATION OFFICES: For nat. and pur 
properties: 75 Federal Street, Boston, Mass.; 57 
York, N.Y.) Newhouse Bwilding, Salt Loke City, Uteh; 
Newe Aboska 





OPERATING OPPICES: Newhouse Building, 
Salt take City, Uteh; Foirbonks, Aloska, 
Nome. Aloske. 














High Purity Ingots and ingot Bars 
From Morenci come ores unusually free of impurities 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 


Typical Analysis 
Copper 
Arsenic 
Antimony 
ead 
Selenium & Tellurium (cc bined) 


“One of the 
Great Names 


40 wa STREET + NEW YORK 5, M.¥. in Copper 


& 
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